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PIMA COUNTY

SCHOOL SUPERINTENDENT

TO THE VOTERS OF
TUCSON UNIFIED SCHOOL DISTRICT NO. 1

On Tuesday, November 7, 2017, a Special Election will be held in the Tucson Unified
School District No. 1 of Pima County, Arizona. Registered voters of the Tucson Unified
School District will have the opportunity to vote on an important financial matter.

The registered voters of Tucson School District will be asked for approval to issue $180
million in School Improvement Bonds. Your responsibility will be to indicate whether
this bond issue should be approved. This voter information pamphlet is provided to help
you make an informed decision. Please review the information carefully and cast your
vote on ELECTION DAY - NOVEMBER 7, 2017.

This issue will be on your ballot as:

PROPOSITION 458
$180 MILLION SCHOOL IMPROVEMENT BONDS

By casting your vote, you will fulfill a vital civic duty to your school district to determine
a course of action that is consistent with your wishes for the education of the students
of your community.

An important choice lies ahead and I want to thank you for taking the time to study this
important matter. I also want to thank you for making your voice heard through your
vote. It is my hope that the information in this pamphlet will be a helpful tool as you
participate in your school district election.

Sincerely,

s /
/ [ Jeuli / n
{ -~

Dustin J. Williams,
Pima County School Superintendent



DISTRICT CONTACT INFORMATION

Should constituents have any question about the contents of this Information Pamphlet
or would like specific details on the below question, please contact:

Bryant Nodine
Director of Planning Services
Tucson Unified School District No. 1
1010 E. 10™ Street
Tucson, AZ 85719

(520) 225-4949
bryant.nodine@tusdl.org

This Information Pamphlet has been prepared for the qualified electors of Tucson
Unified School District No. 1 by the Office of the Pima County School Superintendent
pursuant to Arizona Revised Statues §§ 15-491, 15-492 and 35-454.

REQUEST FOR STATEMENTS

In compliance with Arizona Revised Statues, the Pima County School Superintendent
invited the public to prepare arguments for OR against the ballot question set for the
November 7, 2017 Special Election to be held in the Tucson Unified School District.

The notice was published in the area newspaper listed below:

Arizona Daily Star July 9, 2017
July 12, 2017
July 16, 2017
July 19, 2017

Please note that spelling, grammar, and punctuation are reproduced exactly as
submitted in the arguments. The names of the persons submitting written arguments
were included as authorized by law.
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TUCSON UNIFIED SCHOOL DISTRICT NO. 1
A STATEMENT AS TO WHY A $180 MILLION SCHOOL IMPROVEMENT BOND
ELECTION HAS BEEN CALLED

The District is proposing a $180 million bond to ensure that all children in the
school district have the opportunity to attend schools that are comfortable, safe
and conducive to learning. This bond will support four key areas of public
education as shown in the Proposed Capital Improvements section and as
described below.

Descriptions of Proposed Capital Improvements
Security and Safety: Security and safety measures for schools such as access

control, cameras, safety improvements to playgrounds, fire alarms, public address
systems and secure fencing.

School Facility Maintenance: Many of the schools' air conditioning systems, roofs
and mechanical systems have passed their useful life as determined through
assessments by the district and validated by outside professional review. This
portion of the bond replaces failing systems and completes critical maintenance
projects. These improvements will help to provide a positive learning
environment for students.

Student Transportation: This funding will replace buses, which are beyond their
useful life, to provide efficient, air-conditioned, safe transportation for students.

Learning Space Improvements and Technology: To prepare students for the 21st-
century, teaching methods are moving toward project-based collaboration with a
strong emphasis on college, career and technical education. This portion of the
bond provides for renovated classrooms, labs and common areas, including
technology infrastructure (power, wiring, etc.), to support student achievement.

Why is Tucson Unified proposing a bond?

Our schools are in need of repair and refurbishment. They range from over 100
years old to 7 years old with an average age of 47 years. Although we strive to
maintain these schools to high standards to serve our students, we have faced over
$100 million in cuts to State capital funds in the last 8 years and our last bond was
approved by voters 13 years ago. With State funding that is about 10% of what is
needed for capital improvements and among the lowest in the nation, it simply
isn't possible to maintain our schools at the levels they should be to support the
education of our students. Maintenance has been deferred; key building systems
are in need of upgrades and replacements; old, inefficient systems drain money
from education; and the environment for our students and teachers can
unacceptable.




TUCSON UNIFIED SCHOOL DISTRICT NO. 1
A STATEMENT AS TO WHY A $180 MILLION SCHOOL IMPROVEMENT BOND
ELECTION HAS BEEN CALLED

How did Tucson Unified determine the amount needed for the bond?

This bond was recommended by a group of staff, parents and community
members that drafted the 2016 Facilities Master Plan. The group identified the
levels of funding needed and the projects that should be included depending on
the bond amount approved by the voters.

Will this bond support student achievement?

To prepare for this bond, a group of educators, a school planner and an architect
visited all of Tucson Unified's schools and interviewed staff to determine
improvements necessary to support education in the 21st century. Their
assessments led to $45 million being proposed for Learning Space Improvements
and Technology. This is funding that will go directly into classrooms and other
spaces to support student achievement. Additionally, monies saved through
increased efficiencies and decreased maintenance costs of new or refurbished
building systems can help support our program to move more funding into
classrooms.

How does this bond support our community?

Parents want to live in areas with quality schools; thus, quality schools generally
improve property values. They are also a focal point of the neighborhood, open
for after-school activities for students, clubs, churches and neighborhood
associations. Students who graduate from effective schools become contributing
members of the community, enhancing our economic security.

Why is security and safety a separate line item in the proposed bond?

In our surveys of this community, it has been clear that safety of our students is a
key concern. So, we undertook an assessment of the security of our schools. That
assessment pointed to a need for improved access control, site monitoring, alarm
systems and ways to lock down schools in emergencies. The costs of these
improvements are enough to warrant their own line item.




TUCSON UNIFIED SCHOOL DISTRICT NO. 1
A STATEMENT AS TO WHY A $180 MILLION SCHOOL IMPROVEMENT BOND
ELECTION HAS BEEN CALLED

Why doesn't Tucson Unified request funds from the State School Facilities
Board (SFB)?

Every year, Tucson Unified requests funds from the SFB to repair existing facilities.
As shown in the SFB Capital Plan Executive Summary in this packet, Tucson
Unified has not requested SFB funds for new facilities or additions to facilities
because we have the capacity to serve existing students with our existing facilities.
This bond is to repair and improve those facilities.

How can the community be sure Tucson Unified will use the bond as
proposed?

By state law, Tucson Unified is required to allocate the bond money in accordance
with the Proposed Capital Improvements table in this Voter Information Pamphlet
and is required to conduct an annual public meeting to report on how bond
proceeds have been spent. For our 2004 bond, to ensure we met all legal
requirements and promises made to the voters, Tucson Unified established a
committee of citizens to oversee bond expenditures. This committee was key to
the success of the 2004 bond. Members reviewed every project to recommend
specific expenditures to the Governing Board. For this bond, the Governing Board
has directed the same level of citizen oversight. In fact, some members from the
2004 Bond Oversight Committee helped to draft this proposed bond.

How much will this cost taxpayers?

The bond is paid back by property taxes. The amount each homeowner or
business owner will pay depends on the assessed value of their property. Based on
assumptions noted in the schedule of outstanding bonds later in this pamphlet, it
is estimated that this bond will cost homeowners $3.13 per month for each
$100,000 of assessed valuation of their home, depending upon the assessed value
of all property within the District over the life of the bonds.




TUCSON UNIFIED SCHOOL DISTRICT NO. 1
SPECIAL ELECTION - NOVEMBER 7, 2017

PROPOSED CAPITAL IMPROVEMENTS

The following table presents the capital improvements expected to be paid from bond
proceeds, the estimated cost of each capital improvement, the estimated average annual
tax rate associated with each capital improvement and the estimated cost associated
with each capital improvement for the owner of a single family home that is valued at

$100,000:
Estimated Estimated
Average Annual Cost to
Proposed Capital Improvements Estimated Annual Owner of a
Costs (a) Tax Rate (b) Home Valued at
$100,000 (b)
Non-Administrative Purposes
Safety and Security $ 30,000,000 $0.0626 S 6.26
School Facility Maintenance 103,000,000 0.2151 21.51
Student Transportation 2,000,000 0.0042 0.42
Learning Space Improvements and 45,000,000 0.0940 9.40
Technology
Subtotal of Non-Administrative $180,000,000 $0.3759 $37.59
Capital Improvements
Administrative Purposes
None S0 $0.0000 $0.00
Subtotal of Administrative SO $0.0000 $0.00
Capital Improvements
TOTAL $180,000,000 $0.3759 $37.59

(a) Reflects estimates for construction or acquisition of such improvements, together with all necessary

incidental costs related thereto.

(b) The estimated average annual tax rate and estimated annual cost are based on the average annual tax rate
over the life of the proposed bond issue and other financing assumptions which are subject to change.




TUCSON UNIFIED SCHOOL DISTRICT NO. 1
SPECIAL ELECTION - NOVEMBER 7, 2017

FINANCIAL INFORMATION

The Tucson Unified School District No. 1 ("the District") is requesting a bond authorization of
$180,000,000. The District has a 2017/2018 constitutional debt limit of approximately
$1,029,432,513 and has approximately $148,185,000 aggregate principal amount of general
obligation debt outstanding.

ESTIMATED BOND ISSUE COST TO TAXPAYERS

If the November 7, 2017 bond election is successful, the District expects to sell bonds by means
of a phased bonding program conducted over the next seven years. The estimated cost of
issuance associated with each sale of bonds is approximately $75,000. The interest rate borne by
the bonds would be determined by market conditions that exist at the time of sale, but in no
event would the maximum interest rate on the bonds exceed 12% per annum. Repayment of
both principal and interest on the bonds would occur over a period of not to exceed 20 years
from their issuance. The estimated total cost of the proposed bond authorization, including
principal and interest, is $290,114,800.

The bonds will be repaid from a levy of ad valorem property tax on all taxable property within the
District.




TUCSON UNIFIED SCHOOL DISTRICT NO. 1

SPECIAL ELECTION - NOVEMBER 7, 2017

ESTIMATED DEBT SERVICE AND TAX IMPACT SCHEDULE
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TUCSON UNIFIED SCHOOL DISTRICT NO. 1
SPECIAL ELECTION - NOVEMBER 7, 2017

ESTIMATED DEBT SERVICE AND TAX IMPACT SCHEDULE - NOTES

Assumes bonds issued in three series from 2018 through 2024 or as needed for capital
improvements.

Fiscal year 2017/18 is actual as reported by the Arizona Department of Revenue.
Subsequent years assume 0% growth.

Includes reduction from 90% of the federal interest subsidy payments to be received.
Fiscal year 2016/17 tax rate was $0.7427. The bond tax rates are per $100 of net assessed
valuation for taxing purposes. Subsequent years are projected tax rates and are not

adjusted for interest earnings, arbitrage rebate or delinquent tax collections, if any.

Interest is estimated at 4.5% to 5.0% for all bonds proposed to be issued.
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TUCSON UNIFIED SCHOOL DISTRICT NO. 1
SPECIAL ELECTION - NOVEMBER 7, 2017

ESTIMATED TAX IMPACT

The following tables illustrate the estimated annual and monthly cost to taxpayers, including
principal and interest, based on varying types of property, property values and assessed values. To
determine your estimated tax increase, refer to your property tax statement which identifies the
specific assessed value of your property.

ESTIMATED AVERAGE ANNUAL BOND TAX RATE PER $100
OF ASSESSED VALUATION: $0.3759

RESIDENTIAL PROPERTY

(Assessed at 10% of full cash value)

Value
for Tax Assessed Estimated Average Estimated Average
Purposes(a) Value Annual Cost (b) Monthly Cost (b)
$100,000 $10,000 $37.59 $3.13
139,780 (c) 13,978 (c) 52.54 4.38

The tax impact over the term of the bonds on an owner-occupied residence valued by the
County Assessor at $250,000 is estimated to be $93.98 per year for 24 years, or $2,255.41 total
cost. (d)

COMMERCIAL PROPERTY

(Assessed at 18% of full cash value)

Value

for Tax Assessed Estimated Average Estimated Average
Purposes(a) Value Annual Cost (b) Monthly Cost (b)
$500,250 (c) $90,045(c) $338.48 $28.21
1,000,000 180,000 676.62 56.39

The tax impact over the termn of the bonds on commercial property valued by the County
Assessor at $1,000,000 is estimated to be $676.62 per year for 24 years, or $16,238.94 total cost.
(d)
AGRICULTURAL AND OTHER VACANT PROPERTY
(Assessed at 15% of full cash value)

Value
for Tax Assessed Estimated Average Estimated Average
Purposes(a) Value Annual Cost (b) Monthly Cost (b)
$27,967 (c) $4,195(c) $15.77 $1.31
100,000 15,000 56.39 4.70

The tax impact over the term of the bonds on agricultural or other vacant property valued by
the County Assessor at $100,000 is estimated to be $56.39 per year for 24 years, or $1,353.25 total
cost. (d)

12




TUCSON UNIFIED SCHOOL DISTRICT NO. 1
SPECIAL ELECTION - NOVEMBER 7, 2017

ESTIMATED TAX IMPACT - NOTES

Value for tax purposes is the full cash value of your property as it appears on your tax bill
and does not necessarily represent the market value. This value cannot increase by more
than 5% from the prior year if the property has not changed. For commercial property,
only locally assessed property is subject to this limit.

Cost based on the estimated average bond tax rate over the life of the bond issue and
other financing assumptions which are subject to change.

Estimated average value of owner-occupied residential properties, commercial
properties or agricultural and vacant properties, as applicable, within the District as
provided by the Arizona Department of Revenue.

Assumes the net assessed valuation of the property changes at the lesser of 5% or half the

rate of the District's total net assessed value shown on the projected debt service
schedule.

13




TUCSON UNIFIED SCHOOL DISTRICT NO. 1
SPECIAL ELECTION - NOVEMBER 7, 2017

STATE OF ARIZONA
SCHOOL FACILITIES BOARD

Capital Plan Executive Summary

District: Tucson Unified School District
CTD: 100201

ARS. 15-481 and 15-491 provide that the informational report prepared by the county school
superintendent pursuant to an election to exceed district additional assistance for capital
purposes or to issue class B bonds or Impact Aid Revenue bonds for a school district contain an
executive summary of the district's most recent capital plan as submitted to the Arizona School
Facilities Board. The following executive summary contains the district's New Construction
request as submitted in its September 1, 2016 Capital Plan, the district revision of that plan (if
applicable), and the New Construction projects conceptually approved for the district by the
School Facilities Board as of June 1, 2017.

September, 2016 District Submittal

Districts were required to submit a 2017 capital plan to the School Facilities Board by September
1, 2016 if the district believed that additional square footage would be required for schools
(exclusive of district administrative space) by the fall of 2019, or additional land for new school
facilities would be required by the fall of 2025. The required information included a description
of the additional square footage requested and enrollment projections for the district. Following
is a summary of the additional square footage requested by the district. The additional square
footage is shown in the year in which the district requested the additional square footage to
open.

FY FY FY FY FY FY FY FY
2018 2019 2020 2021 2022 2023 2024 2025

The District did not request funding for additional square footage in the September 2016
Capital Plan.

New Construction Projects Conceptually Approved by the School Facilities Board as of
June 1, 2017

Identified below are the new facilities conceptually approved by the School Facilities Board as of
June 1, 2017. The conceptual approval of projects does not commit funding, but
demonstrates the projected need for new facilities based on current demographic projections
for the district. The additional square footage is shown in the year in which the School Facilities
Board projects that the district will exceed capacity and will be eligible for the additional square
footage to be awarded. Funding for new facilities becomes available in the fiscal year following
the award, subject to legislative appropriation.
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TUCSON UNIFIED SCHOOL DISTRICT NO. 1
SPECIAL ELECTION - NOVEMBER 7, 2017

STATE OF ARIZONA
SCHOOL FACILITIES BOARD

Capital Plan Executive Summary

FY FY FY FY FY FY FY FY
2018 2019 2020 2021 2022 2023 2024 2025

The District has not been conceptually approved for additional square footage by the School
Facilities Board for this time period.

Reviewed and Approved by: Date:

Paul Bakalis June 28, 2017
Executive Director
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TUCSON UNIFIED SCHOOL DISTRICT NO. 1
SCHOOL IMPROVEMENT BOND ELECTION- NOVEMBER 7, 2017
FULL TEXT OF THE BALLOT MEASURE

PROPOSITION NO. 458

Shall the Tucson Unified School District No. 1 of Pima County, Arizona, be allowed to issue and
sell general obligation bonds in the principal amount of not to exceed $180,000,000 to provide
money for the following purposes:

Constructing school buildings;

Renovating school buildings;

Purchasing pupil transportation vehicles;

Acquiring by purchase or lease school lots;

Improving school grounds, including adjacent ways thereto;

Supplying school buildings with furniture, equipment and technology;

Liquidating indebtedness incurred for the purposes set forth herein;

Providing all utilities and other capital items necessary for the renovation of school
buildings and for improving school grounds;

Paying all architectural, design, engineering, project and construction management and
other costs incurred in connection with the purposes set forth above; and

1 Paying all legal, financial and other costs in connection with issuance of the bonds?

= =4 -4 8 a8 _a_9a_°

=

The bonds will bear interest at rates not exceeding 12% per year. Interest may be evidenced by
separate certificates and will be paid on January 1 and July 1 each year until the bonds mature.
The bonds, and any bonds issued to refund the District's bonds, may be sold at prices that include
premiums not greater than permitted by law. The bonds may be refunded by the issuance of
refunding bonds of a weighted average maturity of less than 75% of the weighted average
maturity of the bonds being refunded. Bonds will be in the denominations of $5,000 each or in
multiples of $5,000 and will mature on the first day of July in years determined by the District's
governing board. The bonds shall mature over a period of not (i) less than 1 year (or a portion
thereof) or (ii) more than 20 years from the date of their issuance. The issuance of these bonds
will result in an annual levy of property taxes sufficient to pay the debt on the bonds.

The capital improvements that are proposed to be funded through this bond issuance are to
exceed the State standards and are in addition to monies provided by the State. Tucson Unified
School District is proposing to issue Class B general obligation bonds totaling $180,000,000 to
fund capital improvements over and above those funded by the State. Under the Students FIRST
capital funding system, Tucson Unified School District is entitled to State monies for new
construction and renovation of school buildings in accordance with State law.
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TUCSON UNIFIED SCHOOL DISTRICT NO. 1
SCHOOL IMPROVEMENT BOND ELECTION- NOVEMBER 7, 2017
FULL TEXT OF THE BALLOT MEASURE

A "YES" VOTE SHALL AUTHORIZE THE TUCSON UNIFIED SCHOOL DISTRICT NO. 1 OF PIMA
COUNTY, ARIZONA GOVERNING BOARD TO ISSUE AND SELL $180,000,000 OF SCHOOL
IMPROVEMENT BONDS OF THE DISTRICT TO BE REPAID WITH SECONDARY PROPERTY
TAXES.

A "NO" VOTE SHALL NOT AUTHORIZE THE TUCSON UNIFIED SCHOOL DISTRICT NO. 1 OF
PIMA COUNTY, ARIZONA GOVERNING BOARD TO ISSUE AND SELL SUCH BONDS OF THE
DISTRICT.

BOND APPROVAL, YES I:I

BOND APPROVAL, NO I:I

At the discretion of the County elections department, the question set forth above may be
presented on the actual ballot in summary form, reading substantially as follows:

A "yes" vote shall authorize the Tucson Unified School District Governing Board to issue and sell
$180,000,000 of school improvement bonds. The issuance of these bonds will result in an annual
levy of property taxes sufficient to pay the debt on the bonds

A "'no" vote shall not authorize the Tucson Unified School District Governing Board to issue and

sell $180,000,000 of school improvement bonds and will not result in an annual levy of property
taxes sufficient to pay the debt on the bonds.
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TUCSON UNIFIED SCHOOL DISTRICT NO. 1
SPECIAL ELECTION - NOVEMBER 7, 2017

Arguments in Favor of Proposition No. 458

I write in favor of the TUSD $180 million bond. As a former member of the TUSD Bond Fiscal
Oversight Committee (2009-2014), I witnessed the compelling need for funds to maintain air
conditioning units in schools, repair leaking roofs, and improve the safety and security of school
playgrounds and equipment. School facilities represent a major investment made by the
community to educate our children. The state has filed in its responsibility to adequately provide
for the maintenance of our schools, so it is up to district tax payers to step up and fill that need.

My children graduated from TUSD schools year ago, but I recognize the need to support public
education in my community. I implore you to join me in this effort to ensure that our schools
are safe, secure, and properly maintained. Restassured thatif thisbond does not pass, the district
will be forced to spend approximately $25,000,000 per year out of the operations budget, which
means fewer dollars for classroom education. [ am optimistic that eventually the state will fulfill
its obligation to provide for the maintenance of school facilities, but until that day comes, we
must foot the bill.

Daniel McDonald, Ph.D.
Former Member of the TUSD Bond Fiscal Oversight Committee (2009-2014)

Arizona is once again being sued for its dereliction of duty to ensure public school district
schools have adequate and equitable funding for facility maintenance and improvement.
Students in TUSD cannot afford to holdout for the outcome of on more litigious battle. Students
needs us to act where leadership has failed, and invest in the maintenance and improvement of
their schools and classrooms.

It's time to take a stand for TUSD students.

Years of anemic state funding means as many scarce dollars as possible cover “classroom”
spending, while few dollars remain to ensure the classrooms can be adequately maintained.
Aging and inefficient hearing and cooling units, inadequate fire suppression systems, and a
stressed financial reality impacts the ability to cover even the most basic upgrade in safety and
security to keep children and their teachers safe.

A safe functional learning environment is as important to student achievement and success as
is an adequately prepared and supported teachers. And the safety of students and teachers in
TUSD is just as important as it is for those in neighboring districts.

We urge our friends and neighbors to take a stand for TUSD students. Vote YES on Proposition
458.

Greg Darland
Jenifer Darland
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TUCSON UNIFIED SCHOOL DISTRICT NO. 1
SPECIAL ELECTION - NOVEMBER 7, 2017

Arguments in Favor of Proposition No. 458

Please vote YES for the TUSD bond. Our children deserve safe schools where they can learn and
feel protected. As a mother of three children in TUSD, safety is a priority. The State currently
provides 10% of what our schools need to maintain roofs, repairs and insure that our campuses
are safe. Unfortunately, that means that TUSD needs to turn to the community to support the
infrastructure needs that the State of Arizona no longer funds. TUSD will not use ANY funds for
administrative costs. All projects are accountable to local taxpayers and will be reviewed and
approved by a committee of community members who will closely monitor all of the
expenditures.

Why does TUSD need a bond? The State has cut TUSD over $100 million dollars over the last 8
years. No one wants to pay more in taxes, but our children deserve the best. If the bond passes,
how will affect your pocket books? You will pay about $40 more a year (for a $100,000 home).
ALL TUSD board members were unanimous in publicly stating the need for a bond. Please join
me in voting YES for the TUSD bond.

Adelita Grijalva
TUSD Governing Board Member

[ encourage all moms, dads, teachers and public education supporters to vote YES on the TUSD
Bond on November 7, 2017. At the height of the great recession, our district received $26.9
million in capital funding from the state of Arizona. This year, we will only receive $18.6 million.
Over this nine year span, TUSD lost a total of $136 million of state funds to maintain our 87
schools. Any company with this magnitude of cuts would already be out of business.

There is a solid plan for this bond, with community oversight and accountability. The funding
will go toward student safety and security, technology infrastructure and critical repairs of our
playgrounds, bathrooms, roofs and air conditioning units.

Our community must support our schools with a YES vote for the TUSD bond, which will cost
the average homeowner less than $60 a year. That means for $5 a month, we can assure our
students and teachers have the safe, functioning facilities each of us expect from our local public
schools.

Kristel Ann Foster
TUSD Governing Board Member
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Arguments in Favor of Proposition No. 458

Fellow Tucsonan: this Election Day, I'm supporting our schools by voting YES on the TUSD bond.
Over the last 10 years, the legislature has slashed capital funds from TUSD, to the tune of over
$136 million in cuts. This has led to deferring projects and safety updates to our schools. Air
conditioning, safety measures, playgrounds, technology infrastructure have all had to be put on
the backburner because the funds never came. Rather than kicking the can down the road for
another year, voting YES allows us to take control of our future. No more blaming, no more
deferring. Let's take action together for our kids, our schools, and our teachers.

[ know thisisn't an easy decision, but it is the right decision. Our kids and our teachers need our
support. TUSD voters can rest assured that the bond will be spent as stated, with citizen oversight
making sure the school board is accountable to the community.

Voting YES on the TUSD bond ensure our kids have safe schools to learn in and our teachers
have the superior technology infrastructure they need to teach. Please join me and vote YES on
the TUSD bond.

Adam Ragan
Public Education Advocate

Here's a number to know -- $118 million. This is the reduction of capital funding to TUSD in the
last 5 years. TUSD's need to seek help from the community isn't about whether they spend more
or lessin classrooms. [tis about a responsibility that TUSD has and owns to provide safe facilities
that make the community proud of it. Here is another number to commit to memory 60% of the
square footage of school facilities in Pima County were built in 1988 and since 2008, the State
eliminated almost $1 billion in building renewal funds to provide for building repairs.

We need to be proud of the work OUR District does for our kids. Our kids and our teachers need
to be proud about coming to a school that is safe, well-maintained and ready to provide a healthy
learning environment. As a parent of two TUSD students, I'm committed to being an advocate
for my kids' schools, my District and everyone who works to support the mission of academic
excellence. Our state leaders have made tragic decisions about the need to support our school
facilities, but WE shouldn't — vote YES on Proposition 458!

Ricky Hernandez
TUSD Parent
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Arguments Against Proposition No. 458

Borrowing money could seem enticing, especially for public education! However, when fully
considering proposition 458 and taking into account history, you'll recognize manipulation and
lack of accountability by TUSD.

The election alone costs TUSD $1.2M.

This district withheld millions in funds from teachers for years; voters approved proposition 301,
but the district didn't pay them all of their money. Fiscal mismanagement and mistrustin TUSD
is well documented. TUSD already receives nearly $64 million annually, without voter
approval, in “desegregation” funds, despite declines in TUSD enrollment, closures of schools,
sales of properties and thirty nine years in federal court! TUSD recently submitted documents to
the court, avowing compliance with facilities and transportation; this bond proposal is
diametrically opposed to that assertion, demonstrating disingenuousness.

To descend deeper into debt is no viable solution to financial crisis.
This proposed bond would negatively impact TUSD residents, and constitute an even greater
burden to businesses:

1 Estimated total cost of the proposed bond, including interest, is $290,114,800.

1 We still have to pay $148,185,000 from the 2004 bond, plus interest!

1 TUSD recently approved lease/purchase for thirty buses, with a $3,149,507 loan.
Continued borrowing only leads to further financial deterioration.

PLEASE VOTE NO ON PROPOSITION 458.

Mary Terri Schiltz, President
Pima Association of Taxpayers, Inc.
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PIMA COUNTY

SCHOOL SUPERINTENDENT

VOTER INFORMATION and
FREQUENTLY ASKED QUESTIONS

DATE OF ELECTION: Tuesday, November 7, 2017

WHERE TO VOTE: BY MAIL! Your ballot for this election will be mailed to you. There will be
replacement ballot sites listed in this pamphlet.

WHEN TO VOTE: Any time after you receive your ballot you may vote, sign and return it
through the US Postal Service, in the pre-addressed postage paid envelope. The replacement
sites will be open on Election Day from 6:00AM to 7:00PM. Any qualified voter who is in line to
vote at 7:00PM shall be allowed to prepare and cast a ballot.

BALLOT DEADLINE: In order for your vote to be counted, your ballot must be RECEIVED by the
Pima County Recorder no later than 7:00PM on Election Day. Ballots may be turned in on
Election Day at a replacement ballot site listed in this voter information pamphlet.

SAMPLE BALLOTS: You may bring this Information Pamphlet to the replacement center on
Election Day.

PAMPHLET PREPARED IN ENGLISH AND SPANISH: This pamphlet is prepared in both
English and Spanish to comply with the federal Voting Rights Act of 1965.

WHO CAN VOTE: In order to vote in this school district election, you must be 18 years of age,
living within the boundary of the school district, and be registered to vote at least 29 days prior
to Election Day, before midnight on Monday, October 9, 2017. If you do not know if you are
eligible to vote, please contact the Pima County Recorder's Office at (520) 724-4330.

REGISTERING TO VOTE: There are different ways to register to vote:

Go to the Pima County Recorder's Office located at 240 N. Stone Avenue

Visit the Pima County Recorder's website and download/print a voter registration form
at: http://www.recorder.pima.gov/regvote

1 You can also register at: http://servicearizona.com & click on “Voter Registration.”

1
1

ACCESSIBILITY FOR VOTERS:

1 County election officials will accommodate special needs of voters. If special assistance
for voters with disabilities is required at your polling place, please call (520) 724-6830 or
(520) 724-6871 (TTY) at least 72 hours prior to Election Day.

1 Alarge print copy of this Information Pamphlet will be available at all polling places.
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VOTE BY MAIL ELECTION
FREQUENTLY ASKED QUESTIONS

WHAT IS A VOTE-BY-MAIL ELECTION?

Avote-by-mail election means that you will not be casting your vote at a traditional polling place.
Instead, every registered voter in your school district will receive their ballot in the mail. Your
official ballot will automatically be mailed to you approximately 26 days before Election Day. The
instruction for how to properly cast your vote using the mail ballot will be provided when your
ballot arrives in the mail.

WHO CAN VOTE IN THIS ELECTION?
In order to vote in this school district election, you must be a qualified, registered voter at least

29 days prior to Election Day. The last day to register to vote for this Special Election is October
9, 2017.

WILL THERE BE EARLY VOTING?

There will not be early voting in the traditional sense. This entire Special Election will be a vote-
by-mail election and your ballot is automatically mailed to your home 26 days prior to Election
Day. You will have an opportunity to return your ballot to cast your vote any time between the
day you receive your ballot and no later than 7:00PM on Election Day (November 7, 2017).

I'VE RECEIVED MAIL BALLOT — NOW WHAT DO I DO?

Once you receive your ballot in the mail, please follow the enclosed instructions. Fill out your
ballot as indicated in the instructions. Once you have prepared your ballot for mailing, you can
drop you can mail your ballot using the self-addressed, postage paid envelope provided. If you
do want to mail your ballot, you can drop it off at any of the replacement ballot sites listed in this
voter information pamphlet.

All ballots must be received by the Pima County Recorder's Office no later than 7:00Pm on
November 7, 2017, in order for your ballot to be counted. You can also drop off your ballot at any
of the replacement ballot sites listed in this voter information pamphlet. Please note that
postmarked envelopes that arrive after Election Day will not be counted.

I LOST MY BALLOT — WHAT DO I DO?

If you lose your ballot before Election Day, you will need to go to the Pima County Recorder's
Office located 240 N. Stone Ave to vote a replacement ballot. On Election Day, you can vote a
replacement ballot at any one of the replacement ballot sites listed in this voter information
pamphlet. You have until 7:00PM on Election Day to cast your ballot.

IFIMOVE TO A DIFFERENT RESIDENTIAL ADDRESS, WILL MY VOTE-BY-MAIL BALLOT BE
FORWARDED TO ME?

No. Your vote-by-mail ballot cannot be forwarded to a different address from what is listed on
your current voter registration. It is important that you have a current registration with your
most recent information on file with the Pima County Recorder. If you need to make changes
to your current voter registration, you must re-register by October 9, 2017. You may contact the
Pima County Recorder's Office at (520)724-4330 to verify your voter registration information.
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SCHOOL SUPERINTENDENT

IDENTIFICATION AT THE POLLS

Pursuant to A.R.S. §16-579, every qualified elector is required to show proof of identity at the
polling place before receiving a ballot. The elector shall announce his/her name and place of
residence or present the elector's name and resident in writing to the election official. The elector
shall present acceptable identification that:

1. Bears the name, address, and photograph of the elector (See List 1), or

2. Two different forms of identification that bear the name and address of the elector (See
List 2), or

3. One form of acceptable photo identification with one form of non-photo identification
that bears the name and address of the elector (See List 3)

A voter who does not provide one form of identification from LIST 1; two different forms of
identification from LIST 2; or a combination of identification from LIST 3 shall not be issued a
regular ballot, but shall receive a conditional provisional ballot. The voter will have until 5:00PM
on the fifth business day for a General Election that includes an election for a federal office
and will have until 5:00PM on the third business day after any other election to provide
sufficient identification to the County Recorder in order for their conditional provisional ballot
to count.

An identification is “valid” unless it can be determined on its face that it has expired. The name
and address must reasonably appear to be the same as on the precinct register.

List 1 - Acceptable forms of identification with photograph, name, and address of the elector:

Valid Arizona driver license

Valid Arizona non-operating identification license

Tribal enrollment card or other form of tribal identification

Valid United States federal, state, or local government issued identification

=a =4 -8 -9

List 2 - Acceptable forms of identification without a photograph that bear the name and address
of the elector (two required):

9 Utility bill of the elector that is dated within 90 days of the date of the election. A utility
bill may be for electric, gas, water, solid waste, sewer, telephone, cellular phone, or cable
television

Bank or credit union statement that is dated within 90 days of the date of the election
Valid Arizona Vehicle Registration

=a =2
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Indian census, tribal enrollment, or other form of tribal identification card
Property tax statement of the elector’s residence

Arizona vehicle insurance card

Recorder'’s Certificate

Voter registration card

A valid United States federal, state or local government issued identification
Any mailing to the elector marked as “official election material”

List 3 — Acceptable forms of identification, one identification with name and photo of the elector
accompanied by one non-photo identification with name and address.

= =

Any valid photo identification from List 1 in which the address does not reasonable match
the precinct register accompanied by a non-photo identification from List 2 in which the
address does reasonably match the precinct register.

United States Passport without address and one valid item from List 2.

United States Military Identification without address and one valid item from List 2.
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A LOS ELECTORES DEL DISTRITO ESCOLAR UNIFICADO
NUM. 1 DE TUCSON

El martes, 7 de noviembre del 2017, se celebrara una Eleccion Especial en el Distrito
Escolar Unificado Num. 1 de Tucsén del Condado de Pima, Arizona. Los electores
registrados del Distrito Escolar Unificado de Tucson tendran la oportunidad de votar
sobre un importante asunto financiero.

Se les pedira a los votantes registrados la aprobacion de $180 millones en bonos de
mejoras escolares. Se proporciona este folleto de informacion oficial del votante para
ayudarle a tomar una decision informada. Por favor, revise la informacion en este folleto
cuidadosamente y emita su voto el DIA DE LA ELECCION - 7 DE NOVIEMBRE DEL
2017.

Este asunto estara en su boleta coma la:

PROPOSICION 458
$180 MILLONES DE BONOS DE MEJORAS ESCOLARES

Al emitir su voto usted cumple con una responsabilidad civica vital para que su distrito
escolar determine un curso de accion que esté en consonancia con sus deseos sobre la
educacion de los estudiantes de su comunidad.

Un eleccion importante esta por delante y yo quiero darle las gracias por tomar el tiempo
de estudiar este asunto importante. También quiero darle las gracias por hacer que su
voz sea oida a través de su voto. Espero que la informacion en este folleto le sirva de
ayuda al participar en la eleccién de su distrito escolar.

Atentamente,

- /”

/ // : / n

(.

Dustin J. Williams,

Superintendente Escolar del Condado de Pima
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INFORMACION SOBRE CONTACTO EN EL DISTRITO

Si los votantes tuvieran alguna duda sobre el contenido de este folleto informativo, o si
quisieran obtener detalles especificos sobre cualquiera pregunta en la balota, rogamos
se pongan en contacto con:

Bryant Nodine,

Director de Servicios de Planificacion
Distrito Escolar Unificado Num. 1 de Tucson
1010 E. 10™ Street
Tucson, AZ 85719

bryant.nodine@tusdl.org
(520) 225-4949

Este folleto informativo ha sido redactado para los votantes aptos del Distrito Escolar
Unificado Num. 1 de Tucson por la Superintendente Escolar del Condado de Pima de
acuerdo con los Estatutos Enmendados de Arizona Secciones 15-491, 15-492 y 35-454 .

SOLICITUD DE DECLARACIONES

El Superintendente Escolar del Condado de Pima invitdé al publico a preparar
argumentos a favor o en contra de la pregunta en la boleta de la eleccion especial del 7
de noviembre de 2017 a celebrarse en el Distrito Escolar Unificado Num. 1 de Tucson.
Los avisos fueron anunciados en el distrito escolar y fueron publicados en el periddico
local indicado a continuacion:

Arizona Daily Star 9 de julio del 2017
12 de julio del 2017
16 de julio del 2017
19 de julio del 2017

Tome nota que se reprodujeron la ortografia, gramatica y la puntuacion de los
argumentos “a favor” y “en contra” exactamente como se recibieron. Los nombres de las
personas que han presentado declaraciones se publicaron tal como lo autoriza la ley.
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DISTRITO ESCOLAR UNIFICADO NUM. 1 DE TUCSON
UNA DECLARACION ACERCA DE POR QUE HA SIDO CONVOCADA LA ELECCION
PARA $180 MILLONES EN BONOS DE MEJORAS ESCOLARES

El Distrito Escolar Unificado de Tucson propone $180 millones de bonos para asegurar
que todos los nifos en el distrito escolar tienen la oportunidad de asistir a escuelas que
son confortables, seguras y propicias para el aprendizaje. Estos bonos apoyaran cuatro
areas fundamentales de la educacion publica como se muestra en la seccion de
Propuestas Mejoras de Capital y como se describe debajo.

Descripciones de las propuestas mejoras de capital

Proteccion y seguridad: Medidas de proteccion y seguridad para las escuelas tales como
el control de acceso, camaras, mejoras de seguridad de las zonas de recreo, alarmas de
incendios, sistemas de megafonia y bardas seguras

Mantenimiento de las instalaciones escolares: Muchos de los sistemas de aire
acondicionado, techos y sistemas mecanicos de las escuelas han sobrepasado su vida
util segun se ha determinado por medio de evaluaciones hechas por el distrito y
validadas por una revision profesional exterior. Esta parte de los bonos reemplaza los
sistemas que no funcionan bien y completa proyectos esenciales de mantenimiento.
Estos proyectos ayudaran a proporcionar un ambiente de aprendizaje positivo a los
estudiantes.

Transporte de los estudiantes: Esta financiacion reemplazara autobuses, los cuales han
sobrepasados su vida util, para proporcionar transporte seguro, eficiente y con aire
acondicionado a los estudiantes.

Mejoras del espacio de aprendizaje y tecnologia: Para preparar a los estudiantes para el
siglo 21, los métodos de ensefianza van hacia la colaboracion basada en proyectos con
un fuerte énfasis en educacion técnica de carrera y universitaria. Esta parte de los bonos
proporciona aulas de clase, laboratorios y areas comunes renovadas, incluyendo
infraestructura de tecnologia (electricidad, cableado, etc.), para apoyar el logro de los
estudiantes.

¢Por qué propone bonos el Distrito?

Nuestras escuelas tienen necesidad de reparaciones y renovacion. Tienen desde 100
anos hasta 7 anos de edad con una edad promedio de 47 arios. A pesar de que nos
esforzamos en mantener estas escuelas a unos altos niveles para servir a nuestros
estudiantes, nos enfrentamos a mas de $100 millones en recortes de los fondos de capital
del estado en los ultimos 8 afios y nuestros ultimos bonos fueron aprobados por los
electores hace 13 arios. Con una financiacion del estado que es aproximadamente un
10% de lo que es necesario para las mejoras de capital y entre las mas bajas de la nacion,
es simplemente imposible mantener nuestras escuelas a niveles que deberia estar para
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soportar la educacion de nuestros estudiantes. El mantenimiento ha sido aplazado; los
sistemas esenciales de los edificios estan en necesidad de ser actualizados vy
reemplazados; los sistemas antiguos e ineficientes agotan el dinero de la educacion; y el
medio ambiente para nuestros estudiantes y maestros puede ser inaceptable.

¢Como determind el Distrito la cantidad necesaria para los bonos?

Estos bonos fueron recomendados por un grupo de personal, padres y miembros de la
comunidad que delineo el Plan Maestro de Instalaciones del 2016. El grupo identifico los
niveles de financiacion necesarios y los proyectos que deberian ser incluidos
dependiendo de la cantidad de los bonos aprobada por los electores.

(Apoyaran estos bonos el logro de los estudiantes?

Para preparar para estos bonos, un grupo de educadores, un planificador escolar y un
arquitecto visitaron todas las escuelas del Unificado de Tucson y entrevistaron al
personal para determinar las mejoras necesarias para apoyar la educacion en el siglo 21,
Su evaluaciéon llevd a que se propusieran $45 millones para mejoras del Espacio de
Aprendizaje y Tecnologia. Esta es financiacion que ira directamente a las aulas de clase
y otros espacios para apoyar el logro de los estudiantes. Ademas, el dinero ahorrado por
medio del aumento de la eficiencia y la disminucion de los costes de mantenimiento de
los nuevos o renovados sistemas de los edificios pueden ayudar a soportar nuestro
programa para pasar mas financiacion a las aulas de clase.

;Como apoyan a nuestra comunidad estos bonos?

Los padres quieren vivir en areas con escuelas de calidad; por lo tanto, las escuelas de
calidad generalmente mejoran los valores de las propiedades. Son también un centro de
atencion del vecindario, abiertas a actividades después de la escuela para los estudiantes,
clubs, iglesias y asociaciones de vecindario. Los estudiantes que se graduan en escuelas
efectivas se hacen miembros contribuyentes de la comunidad, mejorando nuestra
seguridad econdmica.

¢Por qué son la seguridad y la proteccidon una partida separada en los bonos
propuestos?

En nuestras encuestas de esta comunidad, se ha visto claro que la seguridad de nuestros
estudiantes es una preocupacion clave. Asi que acometimos una evaluacion de la
seguridad de nuestras escuelas. Esa evaluacion apuntd a la necesidad de un mejor
control del acceso, monitoreo dellugar, sistemas de alarma y formas para encerrar/aislar
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las escuelas en emergencias. Los costes de estas mejoras son lo suficiente para que
merezcan su propia partida.

¢Por qué el Distrito Escolar Unificado de Tucson no solicita fondos de la Junta de
Instalaciones Escolares (SFB)?

Cada ano, el Distrito solicita fondos del SFB para reparar instalaciones existentes. Tal
como se presenta en el Plan Ejecutivo de Capital del SFB en este folleto, el Distrito no hay
solicitado fondos del SFB para nuevas instalaciones o adiciones a instalaciones porque
tenemos la capacidad para servir a los estudiantes con nuestras instalaciones existentes.
Este bono es para reparar y mejorar esas instalaciones.

;Como puede la comunidad estar segura de que el Distrito Escolar Unificado de
Tucson usara los bonos como se propone?

Por ley estatal, el Distrito esta requerido a asignar el dinero de los bonos de acuerdo con
la tabla de Propuestas Mejoras de Capital en el Folleto de Informacion del Elector y esta
requerido a realizar una reunion publica anual para reportar como han sido gastados los
ingresos de los bonos. En nuestros bonos del 2004, para asegurar que cumpliamos con
todos los requisitos legales y promesas hechas al publico, el Unificado de Tucson,
establecidé un comité de ciudadanos para supervisar los gastos de los bonos. Este comité
fue clave en el éxito de los bonos del 2004. Los miembros revisaron cada proyecto para
recomendar gastos especificos a la Junta de Gobierno. En estos bonos, la Junta de
Gobierno ha ordenado el mismo nivel de supervision de ciudadanos. De hecho, algunos
de los miembros del Comité de Supervision de los Bonos del 2004 ayudaron a delinear
estos propuestos bonos.

¢Cuanto les costara esto a los contribuyentes?

Los bonos son amortizados por medio de los impuestos sobre la propiedad. La cantidad
que cada propietario privado o propietario de negocios pagara depende del valor
impositivo de sus propiedades. Basandose en supuestos indicados en el programa de
bonos pendientes mas adelante en este panfleto, se estima que estos bonos le costaran
a los propietarios $3,13 al mes por cada $100,000 de la valoracion impositiva de su casa,
dependiendo de la valoracion impositiva de todas las propiedades dentro del Distrito a
lo largo de la vida de los bonos.
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DISTRITO ESCOLAR UNIFICADO NUM. 1 DE TUCSON
ELECCION ESPECIAL - 7 DE NOVIEMBRE DEL 2017

FACTURAS FINANCIERA DE BONOS

PROPUESTAS MEJORAS DE CAPITAL

La siguiente tabla presenta las mejoras de capital que se espera sean pagadas con los
ingresos de los bonos, el coste estimado de cada mejora de capital, la estimada tasa de
impuesto anual promedio relacionada con cada mejora de capital y el estimado coste
relacionado con cada mejora de capital para el propietario de una casa unifamiliar con

un valor total en efectivo de $100,000:

Estimado
Coste Anual
Estimado a los
Promedio Propietarios
Propuestas Mejoras de Capital Costes Anual de la de una Casa
Estimados (a) Tasa de con un
Impuesto Valor Total
(b) en Efectivo
de $100,000
(b)
Finalidades No Administrativas
Seguridad y proteccion $30,000,000 $0.0626 $6.26
Mantenimiento de instalaciones escolares 103,000,000 0.2151 21.51
Transportaciéon estudiantil 2,000,000 0.0042 0.42
Mejoras en el espacio de aprendizaje y tecnologia 45,000,000 0.0940 9.40
Subtotal de Mejoras de Capital No Administrativas $180,000.000 $0.3759 $37.59
Finalidades Administrativas
Subtotal de las Mejoras de Capital Administrativas 0] $0.0000 $0.00
TOTAL $180,000,000 $0.3759 $37.59
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DISTRITO ESCOLAR UNIFICADO NUM. 1 DE TUCSON
ELECCION ESPECIAL - 7 DE NOVIEMBRE DEL 2017
FACTURAS FINANCIERA DE BONOS

INFORMACION FINANCIERA

El Distrito Escolar Unificado Num. 1 de Tucsdn “Distrito” solicita una autorizacion de bonos de
$180,000,000. El Distrito tiene un limite de deuda constitucional para 2017-2018 de
aproximadamente $1,029,432,513 y tiene aproximadamente $148,185,000 de deuda pendiente de
obligacion general.

COSTO ESTIMADO PARA LOS CONTRIBUYENTES DE LA EMISION DE BONOS

Si la eleccion de bonos del 7 de noviembre del 2017 tiene éxito, el Distrito espera vender bonos
por medio de un programa de bonos en fases realizado durante los proximos siete (7) afios. El
coste estimado de la emision relacionado con cada venta de bonos es de aproximadamente
$75,000. La tasa de interés producida por los bonos seria determinada por las condiciones de
mercado que existan al momento de la venta, pero en ningun caso podra la tasa de interés
maxima de los bonos exceder el 12% anual. La amortizacion del principal e interés de los bonos
ocurrird durante un periodo que no podra exceder los veinte (20) afios a partir de su emisién. El
coste estimado de la propuesta autorizacion de bonos, incluyendo capital e interés, es de
$290,114,800.

Los bonos seran amortizados por la imposicion de un impuesto de valor afiadido sobre la
propiedad en todas las propiedades sujetas a impuestos en el Distrito.
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PROYECTADO SERVICIO DE LA DEUDA Y FIJACION DE IMPACTO DE IMPUESTOS
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DISTRITO ESCOLAR UNIFICADO NUM. 1 DE TUCSON
ELECCION ESPECIAL - 7 DE NOVIEMBRE DEL 2017

NOTAS SOBRE PROYECTADO SERVICIO DE LA DEUDA
Y FIJACION DE IMPACTO DE IMPUESTOS

Asume que los bonos seran emitidos en tres series desde 2018 hasta el 2024 o como sea
necesario para mejoras de capital.

El ario fiscal 2017/18 es actual segun el Departamento de Recaudacién de Impuestos de
Arizona. Los afios subsecuentes suponen un crecimiento del 0%.

Incluye reduccion del 90% de pagos de subsidio federales de intereses que seran recibidos.

La tasa de impuesto del ario fiscal 2016/17 es de $0.7427 Las tasas de impuestos de los bonos
es de cada $100 de valor impositivo neto para efectos fiscales. Los arios subsecuentes son
tasas de impuestos estimadas y no estan ajustados por ganancias de intereses, arbitraje o

colecciones de impuestos morosos.

La estimada tasa de interés es de 4.50% hasta 5.00% para todos los bonos propuestos que seran
emitidos.
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DISTRITO ESCOLAR UNIFICADO NUM. 1 DE TUCSON
ELECCION ESPECIAL - 7 DE NOVIEMBRE DEL 2017
FACTURAS FINANCIERA DE BONOS

IMPACTO ESTIMADO DE IMPUESTOS

Las siguientes tablas ilustran los estimados costes mensuales y anuales a los contribuyentes,
incluyendo capital e interés, basados en varios tipos de propiedades y niveles de valores impositivos
secundarios y de total en efectivo. Para determinar su estimado aumento de impuestos, mire su
extracto de impuestos sobre la propiedad que identifica el valor impositivo secundario especifico de
su propiedad.

ESTIMADA TASA DEL IMPUESTO ANNUAL PROMEDIO POR CADA $100
DE VALOR IMPOSITIVO SECUNDARIO: $0.3759

PROPIEDAD RESIDENCIAL
Evaluada al 10% del valor total en efectivo

Valor
a fines de Valor Estimado coste Estimado coste
impuestos(a) impositivo promedio anual (b) promedio mensual (b)
$100,000 $10,000 $37.59 $3.13
139,780 (c) 13,978 (c) 52.54 4.38

El impacto de los impuestos durante el periodo de los bonos en una residencia ocupada por el

Valor
a fines de Estimado coste Estimado coste
impuestos(a) promedio anual (b)
676.62
Valor
a fines de Estimado coste Estimado coste

impuestos(a)

promedio anual (b)
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